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Revamping of the Mauritius Special Purpose Fund

The Financial Services Commission of Mauritius (FSC’) has released the new set of FSC rules
for Special Purpose Fund (SPF).

The Mauritius International Financial Centre (“IFC”) has for over three decades been the
gateway for investments into India. The island has also built a solid and sound ecosystem to
become the natural investment hub for the African region by acting as a bridge to Asia. Along
the same line, the authorities had announced measures to revamp the (SPF) regime to enable
the industry to gain access to new markets and offer international fund promoters and fund
managers a new product in the form of the tax-exempt entity having economic substance locally.
The revamping of the SPF regime is a welcomed initiative to enable the Mauritius IFC to diversify
its suite of products.

Its salient features are:

1. Both open-ended and closed-ended funds can apply for authorization to operate as a
SPF.

2. The SPFis a tax-exempt entity under the Income Tax Act 1995.

3. SPF shall offer its shares solely by way of private placement to investors having
significant experience and knowledge.

4. SPF can have a maximum of 50 investors - each with a minimum subscription of

USD100,000.

SPF shall be managed by a CIS Manager and administered by a CIS administrator.

6. The SPF, the CIS Manager and the CIS administrator shall carry out their core income
generating activities in or from Mauritius and shall employ directly or indirectly, an
adequate number of suitably qualified persons to conduct such core income generating
activities and incur at least a minimum expenditure proportionate to its level of activities.

7. SPF shall file its audited financial statements with the FSC within 6 months of its year
end.

o

Vistra will assist with the end-to-end service from the setting up of the SPF, the ongoing-
administration, investor reporting, bank account opening / management to all regulatory
reporting.

Office address:

Vistra Mauritius 355 NEX, 3rd Floor, Rue du Savoir, Cybercity, Ebene, Mauritius
Telephone: + 230 260 7275

Shahed Hoolash, Managing Director
email: shahed.hoolash@vistra.com

Marvin Pemsing, Business Development Executive
email: marvin.pemsing@yvistra.com

Patricia Sin, Head of Funds
email: patricia.sin@vistra.com

1 | Mauritius Special Purpose Fund

This document is subject to, and must be read in conjunction with our Legal Notice (including Disclaimer) B B
at www.vistra.com/notices  Copyright © 2021 by Vistra Group Holdings SA. All Rights Reserved. vistra .com/serwces


mailto:shahed.hoolash@vistra.com
mailto:marvin.pemsing@vistra.com
mailto:patricia.sin@vistra.com

