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FIIIE HE HATGL
Frferg==T
TE fawett, 22 errqae, 2019
qr. &1, 804(37).— T TvFR, FUAT Ata=aw, 2013 (2013 FT 18) FT €T 469 F AT Tfed
g7 149 ZIT Y& AfaT FT T #2d gu, wudr (Raeet & [Agfte siw srgard) Fem, 2014 =1 &7
TLTe el o for fateriea M| a9t §, ao0iq -
1. (1) == A=t 7 "@ferg ar ot (et & R ot sgard) ai=at seres Fam, 2019 8
(2) T 779 01 f&=aT, 2019 FT I Bl
2. #uet (et i e s srdard) fem, 2014 &, (B =o# =09 gerd go (e & 7 2) #,
7w 6 % T g Awferfera R r strom, eruiq -
“6. Tax Aee® F &7 § fAgw g 9 ¥ o sk =g =l g s squret.- (1) T =

(F) o ot § Ta [Maerds & &7 °, Fur (Mot 7 [ 6w agard) a=er ey =,
2019 % WA g T qTrE i 73 FhaT 7397 §, UF I % o9 |18 &t srate & fia<; a1

(@) ST UF TTEH o TATG F9T § a1 7eer & &7 § [FF<h B0 e &7 /ey T@dr g, vEr =i
T,

TEATT BT T T9 T I 01 00 ST F (o1 STAT I S{Taq-HTe % o707 AqAT 7719 2T 56 4
aftafera F2a F T sAFaTEa araeT F39, Y THT-99T 9T 3u-Aa (2) § gur-RfRfey w=y
ISTUAT ST T g Torelt et ® == fHeerd o 92 T &7 AT ST 79T 8
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g 7% o, AT Stersum aror =2t afgg #i ==fr waf=ag® 0 & <ter 9% § o=t 9 qteafod w31 %
ForT HeoTe 1 Sreres Y AT B

(2) i =TS SrEehT 919 =1er &% | 36 R Attaterd # o w4 g, 98 359 saty i qunty i a1
30 feAt Ft erafer & fae o eraty a% s =af® #1919 =1er §% o ategtea F39 F o0 e BFar
o7, UF 99 IT I0F FU0 67 97 F o a7 sta=a-F1er F 0 580 T4 #5309 F 0 sraed wiea F4T,
THT 7 F7A T2 UH Tk 7 G197 SET9 6 STel 9% F gl (@71 ST

wiq g & FEiwer % fow o e ==f® g sreee wree 98t A sroen See st §% # srqwr A
Tfeafera wae F for straa-w1er e J& 7 3T 8

(3) TeuF TG HE9T Yo a1 IT-Aa% (1) TAT I9-F7H (2) F AITAT T =I0T T& T M o9 o a8
srferfe=e it T 149 Ft ITERT (7) F Tl erafera =S s&=qq F4al g

(4) yeas =8 et a1 IT-fAFw (1) F A0 1eT §% § =7 The T qtrgfora g, =127 9% ® oIET A1
ARATIT FeA 6 qEE F TF 99 60 Fafd 6 Sae G FT AASd Aqarsd THrorar e :qedim
TEYETOT IO ST, AT T FTA I¥ IHHT ATH €I 6 TTT 5 T gel faaT STus

g Tg &, vET =t e et geEtas qrestad F IT 39 FUAS 59 AT AT 090 6 T&7T 047 G5
ATAT et - g FAT § a9 AT T TeehlT FIHE 6 =T H IHh A0 [ STeT 9 § Ao 6y
ST T AT T S AT T YA b erater F o qar it g, a5 AT Tardr S geaihT aier I
F % forg sraferg 98t g

Tiq g 37 T wouw wigw # e @ at fr srafar f womr F wee 2q, v sty S S w e =ty
UE qHT U¥ AT AT AT H AT FAAAT | [Heers a1 TqE Jaehiy w1fHE & 9§ w1 F TG AT, H q0ET
I T ATL T sl SATTI

TQEIHL © T (A7 & TS 1 2,

(F) T= “FEAT F e Afarf=ay, 2013 Fir g 150 i IT-amT (1) F e TEas MRt F STer a9 &
TS ST ATAT g HEATH F T H AT WA FLAE FH T 6 9T 6,

(@) ag =B e Aqarss TAoar T qeaisT Ta § §o W a1 gfaerd & o737 ofF 9 &4 g,
TR G0 § A9 THAT STUAT;

@) et =1t grer siveTes yEvET T eaisT e I Fwe o R o st i w@ear £ w2
=T 7Lt gt

[T, . 8/4/2018-FTTef- 19T 11]
F. A1, . qfd, 9 at=a

feroqur: g1 fRaw W % SO, STETeTn, A 11, 8T 3, 3U-ue () # srfegEer geatd ar. e, 259(3)
i 31 974, 2014 FRT YR 0 0 9 siw sfegeaT "@es aranf. 750(3) e
30 farde, 2019 ey sifaw =7 7 genfara oy 1w o

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 22" October, 2019

G.S.R. 804(E).— In exercise of the powers conferred by section 149 read with section 469 of the Companies
Act, 2013 (18 of 2013), the Central Government hereby makes the following rules further to amend the Companies
(Appointment and Qualification of Directors) Rules, 2014, namely:-
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1. (1) These rules may be called the Companies (Appointment and Qualification of Directors) Fifth Amendment Rules,
2019.

(2) They shall come into force with effect from the 1* day of December, 2019.

2. In the Companies (Appointment and Qualification of Directors) Rules, 2014 (hereinafter referred to as the principal
rules), for rule 6, the following rule shall be substituted, namely: —

“6. Compliances required by a person eligible and willing to be appointed as an independent director.—
(1) Every individual —

(a) who has been appointed as an independent director in a company, on the date of commencement of
the Companies (Appointment and Qualification of Directors) Fifth Amendment Rules, 2019, shall
within a period of three months from such commencement; or

(b) who intends to get appointed as an independent director in a company after such commencement,
shall before such appointment,

apply online to the institute for inclusion of his name in the data bank for a period of one year or five years or
for his life-time, and from time to time take steps as specified in sub-rule (2), till he continues to hold the office
of an independent director in any company:

Provided that any individual, including an individual not having DIN, may voluntarily apply to the institute for
inclusion of his name in the data bank.

(2) Every individual whose name has been so included in the data bank shall file an application for renewal for a
further period of one year or five years or for his life-time, within a period of thirty days from the date of expiry
of the period upto which the name of the individual was applied for inclusion in the data bank, failing which, the
name of such individual shall stand removed from the data bank of the institute:

Provided that no application for renewal shall be filed by an individual who has paid life-time fees for inclusion
of his name in the data bank.

(3) Every independent director shall submit a declaration of compliance of sub-rule (1) and sub-rule (2) to the
Board, each time he submits the declaration required under sub-section (7) of section 149 of the Act.

(4) Every individual whose name is so included in the data bank under sub-rule (1) shall pass an online
proficiency self-assessment test conducted by the institute within a period of one year from the date of inclusion
of his name in the data bank, failing which, his name shall stand removed from the databank of the institute:

Provided that the individual who has served for a period of not less than ten years as on the date of inclusion of
his name in the databank as director or key managerial personnel in a listed public company or in an unlisted
public company having a paid-up share capital of rupees ten crore or more shall not be required to pass the
online proficiency self-assessment test:

Provided further that for the purpose of calculation of the period of ten years referred to in the first proviso, any
period during which an individual was acting as a director or as a key managerial personnel in two or more
companies at the same time shall be counted only once.

Explanation: For the purposes of this rule,-

(a) the expression “institute” means the ‘Indian Institute of Corporate Affairs at Manesar’ notified
under sub-section (1) of section 150 of the Companies Act, 2013 as the institute for the creation and
maintenance of data bank of Independent Directors;

(b) an individual who has obtained a score of not less than sixty percent. in aggregate in the online
proficiency self-assessment test shall be deemed to have passed such test;

(c) there shall be no limit on the number of attempts an individual may take for passing the online
proficiency self-assessment test.”
[F. No. 8/4/2018-CL-I- Part II]

K. V.R. MURTY, Jt. Secry.

Note:—The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, sub-section (i) vide
notification number G.S.R. 259(E) dated the 31st March, 2014 and were last amended vide notification number
G.S.R. 750(E) dated the 300 September, 2019.
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