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FIAIRE FY AT

Frferg==T
TE fawett, 22 errqae, 2019

qr.#1.fA. 805(37).—F e TvF, FUAT Ata=aw, 2013 (2013 FT 18) FT €T 469 F AT Tfed
1T 150 BTT Y& ARRAT T TR F7d gu Aefertead s aamd ¢, sreiq—
1. e I 3R WRW.—(1) =9 A=t @ |ty 9w Fuet (Fader eert F STer §% @ e #iY
) Faw, 2019 2

(2) == i, 7 2 37 5 % e, 3 araeT 01 fReew, 2019 1 ygw gl
(3) AT 2 3i® = 5 % STALT TSI § 6 ATSEAAT T il T Dl TG gl

2. TfRETTE.— (1) ST 9 T3 "2 & srera srafera 7 21, =3 Aot & —
() “srfartaery” & Fu=t srfarfae, 2013 (2013 T 18) srfersa 2;
(@) “FEE T FOAT AtiEEE, 2013 A g 150 HOITETRT (1) F AT AfSga awdT
FILATLE FHTA TEIT AT 2

(2) 39 orsat ¥ TSt F, ST =9 At # wew 8, o ufvertug 99t 8 g srfafRem & afvafue €, agt o
BT ST FHer: 3et 39 srfarfaee & faam s 2)

3. TTET g FT oI AL ATCATN.—(1) Tg FEATT U ATHAT & ST 9 T AT AT AT FT, ST
T Rers % &7 # Ags g % T s=gs o ar €, 97 UET STer a9, siAdred Srer 8% grm o
e FT FaHTES I 7@ ST0|
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(2) sufam (1) & [Afde <rer §% & aftafem, @ds Faes 5 =1 8 fgw g F o o i 2=g% 1o+
=rf~F, & "o # fMwforfea s safae gir—

(%) F= (Fraers e ), afe @y 2 2;
(&) A=FT T AT ST (39);

() T AT AT I,

(=r) ToraT 1 AT,

(3) =9 Y aTE;

(=) ferm;

(%) Tt

(CRZERIR

(=) fo= e afed g2 et (Fdwm i wqr);
(3T) FTATT HET,

(%) -7 ST,

(3) drerfor si 3 s
SERGERINENEECINE I

() €121 164 Fit 37T (1) F @ (F) # Fenfafafie g @faa srfes st

(o1) THr =T ZFaT anfartEt & 9= S ag st aerteieg arfiae € 3T o siw gws arr A
saterg g—

(i) T ZoraT arfier & am;
(ii) T=ITT T T, =7
(iif) e =R e
(@) DY Ftt it = S 7 =t MR £ 4T o7 s 3w A et e 2 —
(i) =T T ATH;
(EEINEIRETRF
(iii) TAerRar i wpfa — FTEAFRT a7 AT-FEAFET a7 Tao [Faerd a1 Fada Fees a1 amtaeiodT
IGECETIEIES
(iv) aTéiE |fgd st

(3) T FT I FIE F TETT F AT STT S H ITAsE FAAT shaer ULt HATAAT T T&T Y STty
o forT Ty Ao R e smtera g1

(4) TAT ZAT<E AT T TTET 5% § AR g, O FT ATAT W7 FAAT0 ST 3 § TR FIA F U
AT B
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(5) AT S =AY fSrEeT AT 72T §% # FeTAT AT 2Y, UH IREdq & A9 Gt F fiqe "@een g |
TS F o Suetsy I T T F WTETH T o0 A4 # afaa e F|

(6) =TT 5 FOqTH ATAT ITETSE ¥ TgoTged ITATART FINT o stroam o ot wad=r fAges % =7 &
et =i T FF & O3 ST o7 | saeds &9 § F8F qoadr ad|

(7) EATH, FET TEEE F qF srqurad 4, Fetafaa & wwiva e s F o g £ g o
(F) ATSAT T TGS 9T F STT 9% § I ATH h THTAAT 2, AT
(@) Fataat & wads (et % a1 § 7T 9% 97 ITAsy AT Y& H34 2

TETH- T AW & waee & o, cemds s & =1 § [l F sege o ar Aeal ug § auet
IS | T M9 & € § 92 T of 13 < g ATY off Afeafera g

4. T F Fied.—(1) T8 Team st (Fzerrt f e siv segan) faw, 2014 5 Raw 6 &+
Iutea (1) ® [fde ==t F @9y 7, Fafetead w7 Sqamad H, T9iq—

(F) ATATZA TATTAT FAHATHRA T T HAree A1 forad Fo=r &feyr, sfasgfa @, g7 amtafy,
ST UH o7 &7 ST ds a9 % w7 # Fd F3 ard T =1t f wratasar F oo g8 €,
T &,

(T) AFAATEA TATAT TAHATRA TEHAT 37 AT ATOIT % TgsT §ad & oy g=x-ge7 afga qo seaa+
ﬂ'm_{ﬁ', ﬂTdMl‘i"l qQTS T ST,

(M) =RAT F1 @ (F) 7§ FEEE o= § aRm e a5 # Awer ey FAT ST 3 "y H
ATFLTF TR ALTIT AT TATT FTAT:

T A T T T E (F), (F) ST (M) % qae § Rt TR T IO B T9Ted qgl il ST
(2) HEATT FIT T fam U Tt SATSAT it FF=d TAT H31T TLHL Rl TTAT T AT —

(%) o 918 =1eT 9% § "ieaterd T TU g, I8 Ar AafEatera g it g 396 e 49 At faashy
29T F ATHer T TS HEAT (MR O g ST farT A8 §);

(@) TTeT 9% | AIEATT F gq (ST ATead ATHeY 0 T I8F T UH ATHSE FIT 6 e 37 aia,;
#T

() SR AT TTeT 9F T gaT U U § IR A7 UH ZeTU ST 6 A AT |

5. e, —(1) F=T 5T AR BT U arSEET ST semad araiEt £ ST F e F THe
q, FET TTHTT ZET AWARE 39 T d9TeF qawdi F1 99 gl

(2) Tafwaw (1) # e e § Frefafe affmten gi—
(F) =, FLARE FT HATAT AT I AT
(@) FEIT 5 HETHETH ST T FTEAFT SATSHTET IT S AT 20T,
() ST FT o gy A e U A,
() A F2rH faramT g amfAfEe vE aee;
(%) ATt wrergf v e 4 grer At v g,
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(F) eI ALHTT ZILT TS0 U= F ATHGE FT 7 FF UH T,

(D) FETT TCHRTL 5T IS ST F AHAEE 7 T w7 TH TAE1e; {7
() i ARt g1 foreaTtasl | & ATAiAEs 9 & FH U Tt

[T, . 8/4/2018-HTer -]
*. 91, A, g, "gFa atua

MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION
New Delhi, the 22nd October, 2019

G.S.R. 805(E).—In exercise of the powers conferred by section 150 read with section 469 of the Companies Act,
2013 (18 of 2013), the Central Government hereby makes the following rules, namely:—
1. Short Title and Commencement.—(1) These rules may be called the Companies (Creation and Maintenance of
databank of Independent Directors) Rules, 2019.

(2) The provisions of these rules, other than rule 2 and 5, shall come into force with effect from the 1* day of
December, 2019.

(3) The provisions of rule 2 and 5 shall come into force on the date of publication of this notification in the Official
Gazette.

2. Definitions.—(1) In these rules, unless the context otherwise requires, —
(a) “Act” means the Companies Act, 2013 (18 of 2013);

(b) “institute” means the ‘Indian Institute of Corporate Affairs’ notified under sub-section (1) of section 150 of the
Companies Act, 2013.

(2) Words and expressions used and not defined in these rules but defined in the Act shall have the same meanings as
respectively assigned to them in the Act.

3. Creation and maintenance of data bank.— (1) The institute shall create and maintain a databank of persons willing
and eligible to be appointed as independent directors, and such databank shall be an online databank which shall be
placed on the website of the institute.

(2) The data bank referred to in sub-rule (1) shall contain the following details in respect of each person included in the
data bank to be eligible and willing to be appointed as independent director—

(a) DIN (Director Identification Number), if applicable;
(b) Income Tax PAN;

(c) the name and surname in full;

(d) the father’s name;

(e) the date of Birth;

(f) gender;

(g) the nationality;

(h) the occupation;

(i) full Address with PIN Code (present and permanent);
(j) phone number;

(k) e-mail id;

(1) the educational and professional qualifications;

(m) experience or expertise, if any;

(n) any pending criminal proceedings as specified in clause (d) of sub-section (1) of section 164;

(o) the list of limited liability partnerships in which he is or was a designated partner along with—
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(i) the name of the limited liability partnership;
(ii) the nature of industry; and
(iii) the duration- with dates;
(p) the list of companies in which he is or was director along with—
(i) the name of the company;
(ii) the nature of industry;

(iii) the nature of directorship—Executive or Non-executive or Managing Director or Independent Director or
Nominee Director; and

(iv) duration — with dates.

(3) The information available in the data bank shall be provided only to companies required to appoint independent
director after paying a reasonable fees to the institute.

(4) A person whose name is included in the data bank, may restrict his personal information to the institute, to be
disclosed in the data bank.

(5) Any individual whose name appears in the data bank, shall make changes in his particulars within thirty days of such
change through web based framework made available by the institute for this purpose.

(6) A disclaimer shall be conspicuously displayed on the website hosting the data bank that a company must carry out its
own due diligence before appointment of any person as an independent director.

(7) The institute, shall with the prior approval of the Central Government, fix a reasonable fee to be charged from :—
(a) individuals for inclusion of their names in the data bank of independent directors; and
(b) companies for providing the information on independent directors available on the data bank.

Explanation:- For the purpose of this rule, the expression “persons willing and eligible to be appointed as independent
director” shall include individuals already serving as independent directors on the Board of companies.

4. Duties of the institute.— (1) The institute shall comply with the following, in respect of individuals referred to in sub-
rule (1) of rule 6 of the Companies (Appointment and Qualification of Directors) Rules, 2014 , namely:—

(a) conduct an online proficiency self-assessment test covering companies law, securities law, basic
accountancy, and such other areas relevant to the functioning of an individual acting as an
independent director;

(b) prepare a basic study material, online lessons, including audio-visuals for easy reference of
individuals taking the online proficiency self-assessment test;

(c) provide an option for individuals to take advanced tests in the areas specified in clause (a) and
prepare the necessary advanced study material in this respect:

Provided that no separate fees shall be charged by the institute in respect of clauses (a), (b) and (c).
(2)  The institute shall daily, share with the Central Government, a cumulative list of all individuals—

(a) whose names have been included in the data bank along with the date of inclusion and their Income Tax
PAN or Passport number in case of foreign director (not required to have Income-Tax PAN);

(b) whose applications for inclusion in the data bank have been rejected along with grounds and the dates of
such rejection; and

(c) whose names have been removed from the data bank along with grounds and the dates of such removal.

5. Panel.—(1) There shall be a panel of not more than ten members nominated by the Central Government, for the
purpose of approving the outline of the courses and study material prepared by the institute.

(2) Panel referred to in sub-rule (1) shall consist of:—
(a) Secretary, Ministry of Corporate Affairs or his nominee;
(b) Director General and Chief Executive Officer of the institute or his nominee;
(c) one member nominated by the Department of Economic Affairs;
(d) one member nominated by the Department of Public Enterprises;

(e) one member nominated by the Securities and Exchange Board of India;
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(f) at-least one representative from the stock exchange nominated by the Central Government;
(g) at-least one representative from the industry nominated by the Central Government; and
(h) at-least one representative from the academia nominated by the Central Government.
[F. No. 8/4/2018-CL-I]
K. V.R. MURTY, Jt. Secy.
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